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Determine various types of caost in retailing

23BREDE1B Cost and Management Accounting

Prepare cost estimate for retail outlets. .
Prepare various budgets and to measure the performance of the business firm applying budgetary control

measures.

Il Semester

Analyse the role of ERP in cost and management accounting. :
Develop competencies and knowledge to become management and cost accounting professionals.

Part A

Time: 2 Hours
Max. Marks: 60

Choose the Correct answer 6x1=6
1. Basic objectives of cost accounting CO1:K1
a) Tax compliances b} financial audit c¢) cost ascertainment  d)profit analysis
2. Cost accounting provides data for managerial CO1:K1
a) Decision making b) recruitment ¢) retrenchment d) none of the above.
3. Marginal costing is also known as CO2:K2
a) Direct costing b) Variable costing ¢) Both aand b d) None of the above.
4. The term ‘Contribution’ refers to the CO2:K2
a) Excess of selling price over variable cost per unit
b) Difference between the selling price and total cost
¢) Subscription towards raising capital
d) None of the above
5. Cash Budgetis a budget. CO3:K1
a) Long term b) very long term  ¢) shortterm  d) very short term
6. Sales budget is a CO3:K1
a) Functional budget b) Master budget c¢) Expenditure budget d) none of these
Part B
Answer All questions 3x6=18
7. a) write a note on types of costing. CO1:K2
‘ (Or)
- b) Discuss the essentials of Good cost Accounting System CO1:K2
8. a) Prepare a cost sheet from the following of data: CO2:K2
Particulars Rs Rs Particulars Rs Rs
Direct material 50000 Indirect materials
consumed 40000 Used in factory 8000
Direct wages paid _ Used in office 12000
Chargeable 10000 Used in selling 6000
expenses ' Used in 4000 30000
Indirect expenses | 6000 distribution
Reaiting to factory | 3000
Realting to office 1000 10000
ealting to selling
(Or)
b) What is P/ V ratio? Explain its uses. CO2:K2
9. a) From the following figures you are required to calculate CO3.K3
Sales Rs- 4000; variable cost- Rs 2000; fixed cost- Rs 1600
(i) P/V Ratio (ii) break even sales volume (i Margin of Safety  (iv) profit
(On)
b) Enumerate the steps involved in budgetary control. CO3:K2



PartC

Answer ALL questions 3x12=36
10.a)" Money Spent on Installing a costing system is not an expense but an investment”.
Comment CO1:K4
(On)
b) Explain the complementary role of financial Accounting and Cost Accounting. CO1:K4
11.a) ' CO2:K4
Particulars RS Particulars RS

Stock of raw materials | 10,000 Direct expenses | 25,000
on01.01.2008 ,
Stock of raw materials | 20,000 Factory expenses | 37,500

31.12.2008
Purchases 1, 60,000 | Office expenses | 62,500
Direct wages 75,000 Selling expenses | 25,000
You are required to prepare a cost sheet showing cost per unit and total cost at each stage.
(Cn)
b) The foliowing information is given CO2:K3

Sales =Rs 2, 00,000; variable cost = Rs 120000: fixed cost =Rs30000
Calculate (a) Break- Even Point
(b) New Breakeven point if selling price is reduced by 10%
c)New Breakeven point if variable cost is increases by 10%
d)New Breakeven point if fixed cost is increases by 10%
12. a) * The concept of performance budgeting relates to greater management efficiency
Especially in government organaistions”- Explain CO3:K3
(Or)
b) The following information has been made available from the records of precision tools Itd
for the six months of 2020(and the sales of January 2021), in respect of product X: CO3:K4
({YThe units to be sold in different months are:
July 2020 1100 November2020 | 2500

August 2020 1100 December2020 | 2300

September 2020 1700 | Janhuary2021 2000

Qctober 2020 1900

(i) There will be no work-in progress at the end of any month

(iii) Finished units equal to haif the sales of the next month will be in stock at the end of
every month(including June 2020)

(iv) Budgeted Production and production cost for the year ending 31 December 2020 are thus:

Production {(units) 22000
Direct materials per unit Rs 10
Direct wages per unit Rs 4

Total factory overheads apportioned to production
You are required to prepare:
(a)Production budget for the six months of 2020;and
(b) Summarized production cost budget for the period for the same period
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