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23BRESE2C Banking and Insurance Law and Practice
Course Outcomes:

Col. Comprehend the role and functions of the Banking and Insurance system in'India.

CoZ. Apply the knowledge aboul the key: ‘banking and 1 insurance regulatory norms and
measures for effective customer service.

Co3. Outline the banking and insurance procedures as per the statutory quulrements

Co4. Interpret the dynamic regulatory and procedural reforms and its impact on banking
and insurance.

Cos: Evaluate the various policies offered, risks faced by banking insurance companies
and also will understand insurance product cost and pncmg, marketing, and

distribution.
Part A 10x1=10
Choose the Correct Answer
1. The Reserve Bank of India act was passed in the year CO1 K1
a.1934 b. 1999
c. 2002 d. 1949
2. The head of Reserve Bank of India is called the CO1 K1
a. Deputy Governors b. Governor
c. Trader d. Government of India
3. The relationship between a banker and its customer is basically that of CO2 K2
a. A Debtor and a creditor b. A Trustee and the beneficiary
c¢. A Principal and an agent d. A Trustee and agent
4. The best suited deposit for a trading community is . CO2 K2
a. Savings deposit b. Fixed deposit
c. Current deposit d. Recurring deposit
5. The most important feature of a negotiable instrument is CO3 K3
a. Free transfer b. Deposit
c. Right to sue d. Draft
6. cheque is a dead cheque. CO3 K3
a. Bearer b. Stale
c. Delivery d. Banker's
7. is an arrangement under which people facing common risks come
together and make their small contributions to the common fund. CO4 K4
a. Risk b. Insurance
¢. Re-insurance d. Claim
8. insurance is a contract in which the insurer agrees to pay a specified
amount on the death of the assured or on the expiry of a certain fixed period,
whichever is earlier. CO4 K4
a. General b. Fire
¢. Marine d. Life
9. requires sufficient information and data for development of a good product,
proper pricing and health management. CO5 K5
a. Moto vehicle insurance b. Heaith insurance
¢. Reinsurance d. Marine insurance
10. IRDA Act was passed in the year CO5 K5
a. 1999 b. 2019

c. 1939 d. 1932



PartB
' Answer ALL questions
Each Answer should not exceed 400 words or two pages

11.a. Outline the functions of RBI.

(or)
11.b. Explain the various Types of bank.

12.a. State the special types of customers.

(or)

12.b. State the formalities required to open a current account.

13.a. Describe the types of cheques.

(or)

13.b. What is internet banking? Explain its merits.

14.a. List out the objectives of Reinsurance.

(or)

14.b. Describe the functions of insurance.

15.a. Explain the regulations of Insurance Industry in India.

(or)

15.b. Explain the difference between general insurance and life insurance.

PartC
Answer ALL questions
Each Answer should not exceed 800 words or four pages

16.a. Summarize the functions of Commercial banks.

(or)

16.b. Show the organization structure of RBI.

17.a. Explain the relationship between a banker and customer based on
debtor — creditor relationship. '
(or)
17.b. Show the types of Bank Accounts.

18.a. Explain the features of a cheque.
(or)
18. b. Discuss the kinds of endorsements.

19.a. Describe the principles of Life Insurance.
{or)
19.b. Explain the various kinds of fire insurance policies.

20.a. Discuss the objectives of IRDA.

(or)
20.b. Describe the Composition of IRDA.
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