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17MECC20 History of Economic Thought
                                                                       Part A

      10 x 1/2 = 5                  
Choose the correct answer
1. Hebrew’s economic ideas deal with
    a) Economic life
         b) Property and inheritance
c) Trade and commerce
  d) All the above
2. One of the idea about the origin of state by Plato 
    a) Division of labour      b) Trade


c) Private property in land
  d) Self-sufficient
3. The “Socialism” of Karl Marx was called 
    a) Utopian
                    b) Bourgeoisie

c) Scientific

             d) Both a and b
4.”Supply creates its own demand” relates to
    a) Say’s market
         b) Christian socialism
c) Marginalism

  d) Natural order
5. The chief elements of mercantilist thought was
    a) Nationalisation
         b) Balance of trade

c) Budget


  d) Planning
6. The book “Das Kapital” was given by
    a) Karl marx
         b) George Bernard shaw
 c) Cole

             d) Blan
7. Mill wanted protection to be given to 
    a) Small scale industries

                                  b) Infant industries 
  
    c) Medium scale industries 

                       d) Large scale industries 
8. The physiocrates favoured in
    a) Progressive tax system


             b) Single tax system



    c) Multiple tax system



             d) Proportional tax system
9. Theory of rent was given by
    a) Ricardo

         b) Mill
                              
  c) Say


    d) Mann  
10.Gandhian economics may be called as
    a) Non violence
         b) Centralised


  c) Non-simplicity

    d) All of these
                           Part B



                                             

                                                        Answer all questions                                              5 x 4 = 20
Each answer should not exceed 200 words or one page

11.a. Assess the major contribution of Greeks to economic thought.
(Or)

11.b. Specify the importance of Roman Philosophers.
12.a. What are the views of mercantalists on money. 
(Or)
12.b. Mention the contribution of Munn Quesnay.  
13.a. Examine J.S.Mill contribution to economic thought.
(Or)
13.b. Examine David Ricardo theory of rent.
14.a. State and explain Marxian labour theory of value.
(Or)

14.b. Describe the Keyne’s  concept of multiplier.
15.a. Briefly explain the contribution of Gandhian economic thought.
(Or)

15.b. Bring out the economic ideas of Amartyasen.






  Part C                                                            5 x 7 = 35

 Answer ALL questions

Each answer should not exceed 700 words or four pages

16.a. How does Aristotle’s philosophy differ from that of Plato.
(Or)

16.b. Explain the reason why ancient Greeks did not establish a united empire.
17.a. Critically examine the contribution of  Physiocrats to economic thought.
(Or)

17.b. Narrate the factors shaped mercantilism.
18.a. Summarise the ideas of Say’s law of market.


  (Or)

  18.b. Explain Adamsmith as a father of economic science.
  19.a. Critically analyse Keynesian theory of employment.
    (Or)

  19.b. What is Marxism?. Describe the important features of Marxism.
  20.a. Discuss the contribution of Dadabhai Naoroji to economic thought.
     (Or)

  20.b. Discuss the economic thought of Thiruvalluvar.
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