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17MCOC14 – Legal Aspects of Business 


                                                Part A                10 x ½  = 5       
           
          Choose the correct answer

Course Outcomes:

CO1: Ability to understand  the laws relating to the transfer of property and claim  settlement procedures

CO2: Familiarize with the concept of intellectual property law.

CO3:Ability to understand the rights, powers, duties and liabilities of trustees.

CO4: Acquire knowledge on Competition and consumer protection Act.

CO5: Knowledge on Right to Information Act and environmental protection.

                                     PART – A                                   (10*1/2=5)

                                       Choose the correct answers  

1.  Under the provision of transfer of property act 1882 the seller is duty bound to disclose








                                  CO1K1
a) patent defects in the property                       b) latent defect in the property 
c) Both a  and   b                                              d) none of the above
2.  Which of the following can be transferred under the provisions of the transfer of   

      property act of 1882 






           CO1K1

a)   right to mesne profits                                   b) decree for mesne profits   
c)   transfer of property to prostitute for future cohabitation 
d)   A sublease of a form for the retail sale of opium.
3. The term of copy right for an author last 



                    CO2K1

a)   the life of the author                             b) the life of the author plus 60 years 
c)   95 years                                                          d) 75 years
4. The term intellectual property rights covers.



         CO2K2

a) copy right                       b)   know-how           c)trade dress            d)All the above 
5.  --------------act was replaced with the introduction of competition act 2002.    CO2K2
a)  trade mark act              b)copy right act           c)contract act              d) MRTP act

6.  Consumer protection is applicable to 




       CO4K1

a)        Immovable goods                                 b)  movable goods         

c)       specific goods and services                   d)  all goods and services
7.   Right to information act comes in to force on 



         CO5K1

a)     21 June 2005                b)31 Dec 2005       c)12 Oct 2005          d)15 June 2005
8.   Information is defined under which sec of right to information act 2005
    CO5K2
  a)Sec 2(c)                     b) Sec 2(e)                  c) Sec 2(f)                d) Sec 2(a)  


           
9.   Instrument used to measure the noice 




        CO5K2
a)   audiometer                   b)  odometer         c)   clap-onmeter         d) noicemeter
10. Tree plantation helps in environmental protection by

                      CO5K2
       a)  CO2 to Oxygen  
       b)  reduce air conditioning load if planted near the house 

       c)  save erosion of land                              d) All the above 
                              PART –B                  (5*4=20)
Answer ALL questions
Each answer should not exceed 200 words or one page

11. a)   What is meant by transfer of property?



           CO1K1

Or

b)  Explain the importance of transfer of property.


         CO1K1
12. a)   What are intellectual property laws.



                    CO2K1

Or

    b)  What acts are consider as violation of intellectual property?
                     CO2K1

13. a)   Distinguish between trust and society.



          CO3K2

Or

 b)   List out the rights of beneficiary  under trust.


                     CO3K3

14. a)  Explain  the three consumer protection laws.


                      CO4K2

Or

    b)  How does competition and consumer act protect consumer
                      CO4K1
15. a)  State the objectives of right to information act.

                      CO5K2

Or

     b) Explain the three main types of pollution



           CO5K2

                         PART –C                  (5*7=35)
Answer ALL questions

Each answer should not exceed 600 words or three pages

16. a)  Explain the general rules and conditions for the applications of transfer of title 
            by known owners.







CO1K2

Or

b)  Explain the procedure of transfer of ownership in case of sale of unascertained goods.








                                     CO1K2
17. a)  Define the term Intellectual Property right. Explain the concept and development of  

            Intellectual property law in India.




           CO2K2
Or

b)  What conditions must be meet to obtain patent protection?

           CO2K3

18. a)  Explain the advantages and disadvantages of trust and society .                CO3K2
Or

b) Discuss the suit by and against the society.



            CO3K2
19. a) What is the relationship between competition and consumer protection.       CO4K2

Or

b) State the objectives of competition law.



           CO4K3
20. a) Explain the pollution control and sustainable development.                          CO5K2
Or.

b)  State the Government policy regarding environment.


CO5K3
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                                     PART – A                                                       (10*1/2=5)

 Choose the correct answers  

1. b) latent defect in the property 

2. b) decree for mesne profits   .

3. a)the life of the author  

4. d)All the above 

5 d) MRTP act

6. d)all goods and services

7. c)12 Oct 2005  

8. a)Sec 2(c)  

9. d) noicemeter

10. d) All the above 

                                  PART –B                  (5*4=20)
Answer ALL questions

Each answer should not exceed 200 words or one page

1. a) Transfer of property
The Transfer of Property Act 1882 is an Indian legislation which regulates the transfer of property in India. It contains specific provisions regarding what constitutes a transfer and the conditions attached to it. It came into force on 1 July 1882                                            Or

b)  Importance of transfer of property.
In case of breach of contract by the buyer, the seller would be entitled only to sue the buyer to recover the price of the goods after the property has passed to the buyer. In case the transfer of property has not taken place, the seller's right would be limited to keeping or regaining possession of his goods.
2. a) Intellectual property laws.
Intellectual properties rights in India is governed under the following Acts: Trade Marks Act, 1999. The Patents Act, 1970 (amended in 2005) ... The Geographical Indication of Goods (Registration and Protection) Act, 1999.
Or

b)Acts are considered as violation of intellectual property
Violation of intellectual property rights, "infringement" with regard to patents, copyright, and trademarks, and "misappropriation" with respect to trade secrets, can be a breach of civil law or criminal law, which depends on the type of intellectual property involved, the jurisdiction, and the nature of the action
3. a) Distinguish between trust and society.

Difference Between Trust and Society. ... Trust and society are two such organizations. Trust is a legal arrangement in which a person holds property for the sake of some other person. Society is an association of person, who come together to fulfill any particular purpose, described under the act
Or

b) List out the rights of beneficiary  under trust.

All of the initial beneficiaries named in the trust agreement, meaning beneficiaries who are entitled to either an immediate and outright distribution or the right to receive immediate income and principal from the trust, are entitled to receive a copy of the trust in order for them to understand what they're getting
4. a)Three consumer protection laws.

federal Federal Food, Drug, and Cosmetic Act, Fair Debt Collection Practices Act, the Fair Credit Reporting Act, Truth in Lending Act, Fair Credit Billing Act, and the Gramm–Leach–Bliley Act                Or

b)How does competition and consumer act protect consumer

It covers anti-competitive conduct, price fixing, unconscionable conduct and other issues, such as advertising. The Act also sets out consumers' rights and responsibilities. It covers areas such as returns, refunds, warranties, contracts, marketing and advertising
5. a)Objectives of right to information act.

Objectives. The basic object of the Right to Information Act is to empower the citizens, promote transparency and accountability in the working of the Government. Another objective is to contain corruption, and make our democracy work for the people in real sense. ... Salient features of RTI act.
Or

b) Three main types of pollution
The term "pollution" refers to any substance that negatively impacts the environment or organisms that live within the affected environment. The five major types of pollution include: air pollution, water pollution, soil pollution, light pollution, and noise pollution.
PART –C                  (5*7=35)
Answer ALL questions

Each answer should not exceed 600 words or three pages

1.a) General rules and conditions for the applications of transfer of title by known owners.

If any goods of that description are appropriated to the contract either by the buyer or the seller with the consent of the other party, then the property of the goods passes to the buyer. The consent can be express or implied and given before or after the appropriation is made.
Or

b) Procedure of transfer of ownership in case of sale of unascertained goods.

Unascertained goods are those goods that are not specifically identified at the time of making the contract of sale. In case of sale of unascertained goods, the ownership is transferred to the buyer as and when the goods are identified and are set apart for the purpose of delivering to the buyer
2.a)Term Intellectual Property right. Explain the concept and development of Intellectual property law in India.

Intellectual property (IP) is a term referring to a brand, invention, design or other kind of creation, which a person or business has legal rights over. ... Unregistered forms of IP include copyright, unregistered design rights, common law trade marks and database rights, confidential information and trade secrets
Or

b)Conditions must be meet to obtain patent protection
Requirements. The patent laws usually require that, for an invention to be patentable, it must be: Patentable subject matter, i.e., a kind of subject-matter eligible for patent protection. 
3.a)Advantages and disadvantages of trust and society .

Trust and society are two such organizations. Trust is a legal arrangement in which a person holds property for the sake of some other person. Society is an association of person, who come together to fulfill any particular purpose, described under the act.
Or

b) Suit by and against the society.

Every society may sue or be sued in the name of the president, chairman, or principal, secretary, or trustees, as shall be determined by the rules and regulations of the society and in default of such determination, in the name; of such person as shall be appointed by the governing body for the occasion: 

Provided that it shall be competent for any person having a claim for demand against the society, to sue the president or chairman, or principal, secretary or the trustees thereof if on application to the governing body, some other officer or person be not nominated to be the defendant.

4.a) Relationship between competition and consumer protection. 

Enforcement of Consumer protection through Competition laws. It is an acknowledged fact there exist an unequal relationship between the producers and consumers. ... Consumer prices get lowered because with a better degree of competition, productivity of the industries increases
Or

b) Objectives of competition law.

The principal objective of competition law is to maintain and encourage competition as a vehicle to promote economic efficiency and maximize consumer welfare.
5.a) Pollution control and sustainable development.

Implications for sustainable development. Sustainable development is largely about people, their well-being, and equity in their relationships with each other, in a context where nature-society imbalances can threaten economic and social stability.
Or
b) Government policy regarding environment.

Environmental protection. Environmental protection is the practice of protecting the natural environment by individuals, organizations and governments. Its objectives are to conserve natural resources and the existing natural environment and, where possible, to repair damage and reverse trends.
******
