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17MECC21 History of Economic Thought


	                                                     Part A                                             10 x 1 = 10       
Choose the correct answer

1. Economic Thought is the study of                                                                               CO1 K3
1. natural ideas               b. human ideas                     c. scientific ideas	   d. technological ideas

      2.  Plato was the disciple of                                                                                               CO1 K2
            a. Socrates	                b. Aristotle                           c. Yenophon	               d. Alexander

      3.  Mercantalists regarded ____________ as insignificant.                                              CO2 K3
            a. industry	                b. foreign trade                    c. business		   d. agriculture

      4.  Physiocrats evolved a system of Economic Thought in                                               CO2 K3
            a. 18th Century                 b.19th Century                     c. 14th Century              d. 17h Century  
                    
      5.  Adam Smith demonstrated that labour cost is only a part of the total cost due to 
           fluctuations in                                                                                                               CO3 K1
           a. business cycle               b. commercial activities      c. effective demand	   d. demand

      6.  To Malthus, the increase in population is checked by                                                  CO3 K4
           a. positive check               b. preventive check             c. creating awareness    d. flood

      7.  According to Marx, people’s way of thinking, life and activities aremoulded by       CO4 K3
           a. non economic forces    b. economic forces              c. social relationship      d. knowledge

      8.  Naoroji thought that the poverty of India is due to                                                      CO4 K2
           a. less labour power	    b. slavery	                         c. unemployment	    d. British rule

      9.  A famous work of AmartyaSen was                                                                            CO5 K3
           a. poverty and famine				             b. Discovery of India		
           c. essays on Indian Political Economy	                        d. A monetary history of the United States

    10.  A comprehensive scheme of reforms in the land revenue system is suggested by     CO5 K4
           a. Ranade		    b. M.K.Gandhiji	            c. Naoroji	                d. R.C.Dutt







  


                                                               Part - B	                                             ( 5 x 4 = 20)
Answer any five questions
Each answer should not exceed 200 words or one page


    11. Explain the nature of Economic Thought.                                                                CO1 K1

    12. Show the social divisions of society during the ancient Greek period.                    CO2 K3

    13. List out the chief elements of Mercantalist Thought.                                                CO2 K1

    14. Identify the factors responsible for the rise of Physiocracy.                                     CO2 K2

    15. Explain the concepts of Adam Smith relating to labour and division of labour.      CO3 K2

    16. Explain the underlying principles of Malthusian theory of population.                   CO4 K2

    17. Explain the labour theory of value.                                                                           CO4 K2

    18. Examine briefly the three motives of liquidity preference theory?

    19. Summarise the economic thoughts of Tiruvalluvar.                                                 CO5 K2

    20. Explain the Drain theory of Naoroji.                                                                        CO5 K2



                                                                 Part - C                                                     (3x10=30)
Answer any three questions
Each answer should not exceed 600 words or three pages


    21. Evaluate the importance of economic thought.                                                        CO1 K5

    22. Analyse the economic ideas of Plato.                                                                      CO1 K4

    23. Summarise the ideas of Thomas Mun regarding international trade and taxation.  CO2 K2

    24. Discuss the contribution of Physiocrats to economic science.                                 CO2 K2

    25. Critically examine the Ricardian theory of rent.                                                       CO4 K5

    26. Examine J.B.Say’s law of market.                                                                            CO3 K3

    27. Describe Karl Marx materialistic interpretation of history.                                      CO4 K2

    28. Evaluate the Keynesian theory of employment.                                                       CO4 K5

    29. Discuss the contribution of J.C.Kumarappa to Indian Economic Thought.             CO5 K2

    30. Appraise the economic ideas of Amartya Sen.                                                         CO5 K5
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