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Part-A * 10x1=10
Choose the correct answer

1. The famous book on economics “An Enquiry into the Nature and Cause of Weaith of
Nation” was written by

a. Alfred Marshall b. Adam Smith
c. J M Keynes d. A C Pigou
2. Wealth definition of economics was given by
a. A C Pigou b. Lionel Robbins
c. Adam Smith

d. Alfred Marshall

3. Micro economics studies the economic actions and behaviour of
a. Individual units

b. Economic aggregates
¢. Total employment

d. General price level

4. Deductive method is known as-------- method.
a. Priori b. Demand ¢. Employment d. Price level
5. Want satisfying power of a commodity is called
a. Demand b. Utility c. Satisfaction d. Consumption
6. are non renewable resources
a. Fossils fuels b. Qil c. Natural gas d. All the above
7. Mixed economy is the coexistence of both sectors.
a. Social b. Welfare c. Public and private  d. None of the above
8. Command economy are marked by tendencies.
a. Socialist b. Communist and socialist
¢. Public and private d. None of the above
9. factors affects consumer spending
a. Wages b. Price ¢. Employment d. All the above
10.Firm is a organisation
a. Business b. Large ¢. Od d. Government
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PartB 5X6=30
Answer the following
Answer should not exceed 400 words or two pages

a) What is an Economic good?

(or)

b) What are the limitations of wealth definition of economics?

a) What is inductive method?
(or) : *
b) Differentiate partial and general equilibrium analysis.

a) What are the characteristics of resources?

(or)
b) What are the characteristics of wants?

a) What is a market economy?

(or)

b) Explain the basic challenges in economic systems.

a) Differentiate firm and industry.
(or)

b) What are the factors influencing consumer spending?

PartC 5x 12=60
Answer the following ’
Answer should not exceed 800 words or four pages

a) Examine the nature and scope of Economics.

(or)

b) Critically examine Lionel Robbins definition of Economics.

a) Examine the importance and fimitations of dynamic analysis.

(or)

b) Describe the role of assumptions in economics.

a) Examine the different types of resources.

(or)

b) How can the production possibilities frontier be used to illustrate economic growth?

a) Examine the features of mixed economy.

(or)

b) Explain the characteristic features of command economy.

20. a) Examine the economic factors underlying decision making of government.

(or)
b) Explain in detail the goals of a firm.
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